STATE O F ARTI
STATE TREASURER'

WATERMMARK

INVESTMENTS OUTSTANDING AS OF 11/30/04
CARRY-BASIS IS BOOK-VALUE AMORTIZED THROUGH 11/30/04

POOL: LGIP (5)

INVENTORY

(SETTLEMENT BASIS)

POSITI

47367 TPBAO058 BANK OF AMERICA SE

1 ITEM IN SUBTOTAL FOR:

47354 912795RR U.S.

1 ITEM IN SUBTOTAL FOR: U.S.
35200 912828AY U S TREASURY NOTE
35743 912828AY U S TREASURY NOTE
35754 912828AY U S TREASURY NOTE
35351 912828BB U S TREASURY NOTE
47304 912828DD US TREASURY NOTE

5 ITEMS IN SUBTOTAL FOR: U.S.

35273 383752BM GOV'T TRUST CERTIF
35274 383752FZ GOV'T TRUST CERTIF

2 ITEMS IN SUBTOTAL FOR:

SEC-ID

DESCRIPTION

TREASURY BILL

1.940 12/01/04

RATE MATURITY YIELD MOO

TRI-PARTY REPO-TSY COLLATERAL

GVT TRUST CERTIF ZEROES & STRIPS

S&P POSITION-SIZE

1.940

75,000,000.00

(TYPE 7)

U.S. TREASURY BILLS ( 11)
1.945 12/16/04 1.947 Raa AAA 20,000,000.00
1.947 20,000,000.00
TREASURY BILLS (TYPE 11)
U.S. TREASURY NOTES & BON ( 12)
2.000 5/15/06 1.461 Raa AAA 20,000,000.00
2.000 5/15/06 1.637 Raa AAA 20,000,000.00
2.000 5/15/06 1.744 Raa AAA 20,000,000.00
1.250 5/31/05 1.160 Raa AAA 50,000,000.00
2.875 11/30/06 3.001 Raa AAA 10,000,000.00
1.540 120,000,000.00
TREASURY NOTES & BONDS (TYPE 12)
GVT TRUST CERTIF ZEROES & ( 17)

5/15/06 1.675 Raa ARAA 5,500,000.00
5/15/06 1.675 Raa AAA 10,000,000.00
1.675 15,500,000.00

(TYPE 17)

#

MARKET-VALUE

75,000,000.

19,983,800.

19,983,800.

19,766,400.
19,766,400.
19,766,400.
49,726,562.

9,972,700.

PRICE $ CARRY-BASIS
100.00000 9 75,000,000

75,000,000.
99.91900 2 19,983,791.

19,983,791.
98.83200 2 20,152,446.
98.83200 2 20,102,415.
98.83200 2 20,072,080.
99.45313 2 50,022,000.
99.72700 2 9,975,814.

120,324,758.
95.41600 2 5,372,482.
95.41600 2 9,768,150.

118,998,462.

5,247,880.
9,541,600.

15,140,632.

14,789,480.

-386,046.
-336,015.
-305,680.
-295,438.

-3,114.

-1,326,295.

-124,602.
-226,550.

-351,152.

* $S-ABOVE/BELOW



STATE O F ARIZONA
STATE TREASURER?'S OFFICE

WATERMMARK INVENTORY

INVESTMENTS OUTSTANDING AS OF 11/30/04 (SETTLEMENT BASIS)
CARRY-BASIS IS BOOK-VALUE AMORTIZED THROUGH 11/30/04

POOL: LGIP (5)

POSITI

SEC-ID

DESCRIPTION

44738 3128X3MP FHLMC
35612 31339YPK FHLB

2 ITEMS IN SUBTOTAL FOR:

41278
44018
43392
46982
41746
35087
35540
35538
35862
42466
42582
42922
43065
43179
43215
43425
43616
46997
38409
35165
46834
35863
42705
44050
44020

3128X2BN
3128X2JA
3128X2zC
3128X3H5
31331TRT
31339XM9
31339XVT
31339XWA
31339YNA
3133X4C8
3133X4EB
3133X4TQ
3133X5L3
3133X5RC
3133X5S3
3133X5V9
3133X6PH
3133X958
3134A4UH
31359MSE
31359MVW
3136F3V3
3136F4U5
3136F5XK
3136F5XV

FHLMC
FHLMC
FHLMC
FHLMC
FFCB
FHLB
FHLB
FHLB
FHLB
FHLB
FHLB
FHLB
FHLB
FHLB
FHLB
FHLB
FHLB
FHLB
FHLMC
FNMA
FNMA
FNMA
FNMA
FNMA
FNMA

RATE MATURITY YIELD MOO S&P POSITION-SIZE # PRICE $ CARRY-BASIS
AGENCY STEP UP NOTE (30/3 ( 22)

2.000 6/23/06 2.016 Raa AAA 20,000,000.00 99.71200 2 19,995,128.
2.250 7/28/06 2.250 Raa AAA 25,000,000.00 99.09375 2 25,000,000.

2.146 45,000,000.00 44,995,128.

AGENCY STEP UP NOTE (30/360) 2X (TYPE 22)
AGENCY NOTES (30/360) 2X ( 23)

2.375 11/25/05 2.375 Raa AAA 5,000,000.00 99.18100 2 5,000,000.
2.233 12/16/05 2.292 Raa AAA 10,000,000.00 98.85700 2 9,993, 9061.
2.000 2/23/06 2.119 Raa AAA 20,000,000.00 98.84375 2 19,971,326.
3.250 11/02/07 3.290 RAaa AAA 10,000,000.00 99.43000 2 9,988,999.
1.650 8/03/05 1.650 Aaa AAA 20,000,000.00 99.34375 2 20,000,000.
2.250 6/23/06 2.250 RAaa AAA 5,000,000.00 98.75000 2 5,000,000.
2.000 7/07/06 2.000 Aaa AAA 25,000,000.00 98.31250 2 25,000,000.
2.000 7/07/06 2.000 Aaa AAA 10,000,000.00 98.31250 2 10,000,000.
2.080 7/21/06 2.080 Raa AAA 8,000,000.00 98.37500 2 8,000,000.
2.000 12/12/05 1.999 Raa AAA 20,000,000.00 99.09375 2 20,000,000.
2.000 2/27/06 2.031 Raa AAA 25,000,000.00 98.81250 2 24,990,653.
1.875 12/30/05 1.854 RAaa AAA 7,870,000.00 98.90625 2 7,871,514.
2.450 3/23/07 2.450 Raa AAA 20,000,000.00 98.09375 2 20,000,000.
2.100 10/13/06 2.100 Aaa AAA 25,000,000.00 98.03125 2 25,000,000.
2.070 6/30/06 2.069 Aaa AAA 25,000,000.00 98.43750 2 25,000,000.
2.000 4/21/06 2.016 RAaa AAA 21,280,000.00 98.59375 2 21,275,390.
2.000 10/28/05 2.000 Raa AAA 8,475,000.00 99.25000 2 8,475,000.
3.350 11/16/07 3.350 Raa AAA 4,575,000.00 99.46875 2 4,575,000.
2.125 11/15/05 2.132 Raa AAA 15,000,000.00 99.31250 2 14,998,966.
1.750 6/16/06 1.750 Aaa AAA 15,000,000.00 98.03125 2 15,000,000.
3.150 6/30/06 3.033 Raa AAA 10,000,000.00 99.87500 2 10,016,757.
2.270 7/21/06 2.269 Raa AAA 15,000,000.00 98.65625 2 15,000,000.
3.000 1/30/07 2.824 Raa AAA 10,000,000.00 99.43750 2 10,036,167.
2.270 11/17/05 2.302 RAaa AAA 20,000,000.00 99.43750 2 19,994,0006.
1.850 6/03/05 1.849 RAaa AAA 20,000,000.00 99.65625 2 20,000,000.

00
86
56

00
00
00
00
00
00
37
06
00
00
00
55
00
00
78
00
21
00
89
15
00

MARKET-VALUE

19,942,400.
24,773,437.

44,715,837.

4,959,050.
9,885,700.
19,768,750.
9,943,000.
19,868,750.
4,937,500.
24,578,125.
9,831,250.
7,870,000.
19,818, 750.
24,703,125.
7,783,921.
19,618,750.
24,507,812.
24,609,375.
20,980,750.
8,411,437.
4,550,695.
14,896,875.
14,704,687.
9,987,500.
14,798,437.
9,943,750.
19,887,500.
19,931,250.

00
00
00
00
00
00
00
00
00
00
00
88
00
50
00
00
50
31
00
50
00
50
00
00
00

-52,728.
-226,562.

-279,290.

-40,950.
-108,261.
-202,576.

-45,999.
-131,250.

-62,500.
-421,875.
-168,750.
-130,000.
-181,250.
-287,528.

-87,592.
-381,250.
-492,187.
-390, 625.
-294,640.

-63,562.

-24,304.
-102,0091.
-295,312.

-29,257.
-201,562.

-92,417.
-106,506.

-68,750.

* $S-ABOVE/BELOW

00
86
56

00
00
00
00
00
00
37
18
00
50
00
55
50
69
78
50
21
50
89
15
00
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T E O F ARIZONA
STATE REASURER'"'S OFFICE

WATERMMARK INVENTORY

INVESTMENTS OUTSTANDING AS OF 11/30/04 (SETTLEMENT BASIS)
CARRY-BASIS IS BOOK-VALUE AMORTIZED THROUGH 11/30/04

POOL: LGIP (5)

POSITI SEC-ID DESCRIPTION RATE MATURITY YIELD MOO S&P POSITION-SIZE #  PRICE $ CARRY-BASIS MARKET-VALUE * $-ABOVE/BELOW
46717 3136F6AX FNMA 4.00 9/7/06  4.000 9/07/06 2.191 Aaa AAA  12,400,000.00  100.34375 2 12,458,623.12 12,442,625.00 -15,998.12
2.156 387, 600,000.00 387,646,366.82 383,219,367.10  -4,426,999.63
26 ITEMS IN SUBTOTAL FOR: AGENCY NOTES (30/360) 2X (TYPE  23)
AGENCY NOTES-VAR (30/360) ( 25)
35748 3128X1NH FHLMC 2.250 7/14/Og__gjgga_;;;__;;;____;:;BBTBBBTBO 99.97000 2 5,700,000.00 5,698,290.00 -1,710.00
2.250 "~ 5,700,000.00 ©5,700,000.00  5,698,290.00  -1,710.00
1 ITEM IN SUBTOTAL FOR: AGENCY NOTES-VAR (30/360) 4X (TYPE  25)
AGENCY NOTE-VAR (30/360) ( 29)
35123 31339XVW FHLB 2.250 6/26/O;__gjgga_;;;__;;;___;;TBBBTBBBTBO 98.81250 2 25,000,000.00 24,703,125.00 -296,875.00
35926 3136F3U5 FNMA 2.250 7/24/06 2.250 Raa AAA 25,000,000.00 99.09375 2 25,000,000.00 24,773,437.50 -226,562.50
2.250 50,000, 000.00 150,000,000.00 49,476,562.50  -523,437.50
2 ITEMS IN SUBTOTAL FOR: AGENCY NOTE-VAR (30/360) 2X (TYPE  29)
AGENCY NOTE-VAR (ACT/360) ( 30)
33127 3133MXCP FHLB 2.175 9/28/O;__;T;;;_;;;__;;;___I;:;BBTBBBTBO 99.97400 2 13,677,724.12 13,696,438.00 18,713.88
2.254 113,700,000.00 13,677,724.12 13,696,438.00  18,713.88
1 ITEM IN SUBTOTAL FOR: AGENCY NOTE-VAR (ACT/360) 4X (TYPE  30)
AGENCY DISCOUNT NOTES ( 35)

47360 313384T6 FEDL HOME LOAN BK 1.990 12/17/04 1.992 Pl Al+ 20,000,000.00 99.91000 2 19,982,311.12 19,982,000.00 -311.12
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INVESTMENTS OUTSTANDING AS OF 11/30/04
CARRY-BASIS IS BOOK-VALUE AMORTIZED THROUGH 11/30/04

POOL: LGIP

(5)

INVENTORY

(SETTLEMENT BASIS)

POSITI

SEC-ID

313384U3
313396T3
313396T9
31339602
313588R6
31358883
313588T4
313588T4
313588T5
313588T5
313588T5
313588T6
313588T9
313588T9

DESCRIPTION

FHLM

C

FMC DISCOUNT
FMC DISCOUNT

FNMA
FNMA
FNMA
FNMA
FNMA
FNMA
FNMA
FNMA
FNMA
FNMA

15 ITEMS IN SUBTOTAL FOR:

41597 36962GF8 GENERAL ELECTRIC C
34972 88319QF7 TEXTRON FINL CORP

2 ITEMS IN SUBTOTAL FOR:

35652
32156
36554
47390
46135
46137

02666QTH
12560PCR
12560PCX
12560PCX
12560PDJ
12560PDJ

AMERICAN HONDA FIN

CIT
CIT
CIT
CIT
CIT

GROUP
GROUP
GROUP
GROUP
GROUP

INC
INC
INC
INC
INC

AGENCY DISCOUNT NOTES

CORPORATE NOTES

NDNNNDMNDNDNNDNNDNNERPNDNNDEDN

2.
2.

000
750

.230
.630
.560
.560
.550
.550

MATURITY

12/22/04
12/14/04
12/20/04
12/21/04
12/01/04
12/06/04
12/15/04
12/15/04
12/16/04
12/16/04
12/16/04
12/17/04
12/20/04
12/20/04

CORPORATE NOTES

(TYPE

(30

POSITION-SIZE

26,173,000.
36,434,000.
47,826,000.
50,000,000.
25,000,000.
25,000,000.
50,000,000.
25,000,000.
40,000,000.
20,000,000.
25,000,000.
25,000,000.
25,000,000.
25,000,000.

465,433,000.

35)

/360) (

1/30/06 2.000 Aaa
6/01/06 2.880 A3
2.293
(30/360) 2X

CORPORATE NOTES-VAR

AAA
A_

(TYPE

20,000,000
10,000,000

.00
.00

7/11/06
1/31/05
2/14/05
2/14/05
8/31/06
8/31/06

20,000,000.
20,000,000.
10,000,000.
10,000,000.
20,000,000.
10,000,000.

#

O

N

o

(e}

(e}
DNDNONNNODNDNNDNNNDNDNDNDNDDNDN

98.77500 2
98.94600 2

100.17900
100.20313
100.03500
100.03500
100.00400
100.00400

DN NDNN

CARRY-BASIS

26,141,548.
36,407,949.
47,774,254.
49,943, 611.
25,000,000.
24,993,194.
49,961,111.
24,980,555.
39,966, 666.
19,983,333.
24,979,166.
24,977,7717.
24,973,347.
24,972,951.

MARKET-VALUE

26,141,592.
36,408,496.
47,773,391.
49,940,000.
25,000,000.
24,992,500.
49,960,000.
24,980,000.
39,964,000.
19,982,000.
24,977,500.
24,977,500.
24,972,500.
24,972,500.

465,037,779.

20,000,000.
9,981,499.

465,023,980.

19,755,000.
9,894,600.

29,981,499.

20,000,000.
20,000,000.
10,000,000.
10,000,000.
20,000,000.
10,000,000.

00
00
00
00
00
00

29,649,600.

20,035,800.
20,040,625.
10,003,500.
10,003,500.
20,000,800.
10,000,400.

00
00
00
00
00
00

-13,799.

-245,000.
-86,899.

-331,899.

35,800.
40,625.
3,500.
3,500.
800.
400.

* $S-ABOVE/BELOW

00
00
00
00
00
00



STATE O F ARTI
STATE TREASURER'
WATERMAREK INVENTORY

INVESTMENTS OUTSTANDING AS OF 11/30/04 (SETTLEMENT BASIS)
CARRY-BASIS IS BOOK-VALUE AMORTIZED THROUGH 11/30/04

POOL: LGIP (5)

POSITI SEC-ID DESCRIPTION RATE MATURITY YIELD MOO S&P POSITION-SIZE # PRICE $ CARRY-BASIS MARKET-VALUE * $-ABOVE/BELOW
44723 172967CL CITIGROUP INC. 1.880 6/04/07 1.878 Ral AA- 10,000,000.00 100.03400 2 10,000,000.00 10,003,400.00 3,400.00
46950 172967CR CITIGROUP INC. 2.220 11/01/07 2.216 Aal AA- 10,000,000.00 99.97600 2 10,000,000.00 9,997,600.00 -2,400.00
42199 22237LNX COUNTRYWIDE HOME L 2.450 2/17/06 2.439 A3 A 20,000,000.00 99.97200 2 20,000,000.00 19,994,400.00 -5,600.00
47135 22237LPN COUNTRYWIDE HOME L 2.540 11/16/07 2.535 A3 A 10,000,000.00 99.90700 2 10,000,000.00 9,990,700.00 -9,300.00
34535 24422EPC JOHN DEERE CAPITAL 2.639 5/20/05 2.619 A3 A- 20,000,000.00 100.12800 2 20,000,000.00 20,025,600.00 25,600.00
34296 36962GB9 GENERAL ELECTRIC C 2.356 5/12/05 2.330 Raa AAA 10,000,000.00 100.04800 2 10,000,000.00 10,004,800.00 4,800.00
34266 36962GC2 GENERAL ELECTRIC C 2.446 5/12/06 2.437 Raa AAA 15,000,000.00 100.25500 2 15,000,000.00 15,038,250.00 38,250.00
40170 36962GE9 GENERAL ELECTRIC C 1.950 3/09/07 1.948 Raa AAA 20,000,000.00 100.14900 2 20,000,000.00 20,029,800.00 29,800.00
44991 36962GJ5 GENERAL ELECTRIC C 1.979 6/22/07 1.977 Raa AAA 10,000,000.00 100.03300 2 10,000,000.00 10,003,300.00 3,300.00
42197 37042WH4 GENERAL MOTORS ACC 3.185 5/18/06 3.173 Baal BBB- 10,000,000.00 99.68400 2 10,000,000.00 9,968,400.00 -31,600.00
42198 37042WH4 GENERAL MOTORS ACC 3.185 5/18/06 3.173 Baal BBB- 10,000,000.00 99.68400 2 10,000,000.00 9,968,400.00 -31,600.00
44604 38141EJE GOLDMAN SACHS GROU 2.200 1/09/07 2.159 Ra3 A+ 10,000,000.00 100.08900 2 10,008,261.12 10,008,900.00 638.88
45267 38141EJP GOLDMAN SACHS GROU 2.145 7/02/07 2.141 Ra3 A+ 10,000,000.00 99.95500 2 10,000,000.00 9,995,500.00 -4,500.00
33472 44643WCN HUNTINGTON NATIONA 2.360 2/10/05 2.342 A+ A 25,000,000.00 100.00000 2 24,999,178.24 25,000,000.00 821.76
33934 740587AP PREMIUM ASSET TRUS 2.331 10/06/05 2.259 Aa3 AA- 17,500,000.00 100.04900 2 17,511,288.39 17,508,575.00 -2,713.39
35022 88319QF4 TEXTRON FINL CORP 3.274 2/11/05 3.137 A3 A- 9,000,000.00 100.16000 2 9,003,547.06 9,014,400.00 10,852.94
35050 88319QF8 TEXTRON FINL CORP 2.650 6/13/05 2.643 A3 A- 7,000,000.00 100.36000 2 7,000,000.00 7,025,200.00 25,200.00
35864 U58952AA MERIDIAN FUNDING C 2.194 6/09/08 2.193 RAaa AAA 10,000,000.00 99.88110 2 10,000,000.00 9,988,109.50 -11,890.50

2.481 323,500,000.00 323,522,274.81 323,649,959.50 127,684.69

24 ITEMS IN SUBTOTAL FOR: CORPORATE NOTES-VAR (ACT/360)4X (TYPE 52)
COMMERCIAL PAPER ( 53)

47214 0454E2MA ASSET ONE SECURITI 2.080 12/10/04 2.083 Al 20,000,000.00 99.93200 2 19,989,600.00 19,986,400.00 -3,200.00
47216 0454E2MD ASSET ONE SECURITI 2.090 12/13/04 2.093 Al 20,000,000.00 99.91400 2 19,986,066.67 19,982,800.00 -3,266.67
47142 0454E2MF ASSET ONE SECURITI 2.090 12/15/04 2.094 Al 50,000,000.00 99.90200 2 49,959,361.11 49,951,000.00 -8,361.11
47143 0454E2MF ASSET ONE SECURITI 2.090 12/15/04 2.094 Al 25,000,000.00 99.90200 2 24,979,680.55 24,975,500.00 -4,180.55
47294 17307JMN CITIGROUP GLOBAL M 2.080 12/22/04 2.083 P1 Al+ 25,000,000.00 99.86255 2 24,969,666.66 24,965,637.50 -4,029.16
47232 24609CMM DELAWARE FUNDING C 2.090 12/21/04 2.094 P1 Al+ 15,048,000.00 99.86844 2 15,030,527.60 15,028,202.85 -2,324.75
47149 64072LM7 NEPTUNE 2.080 12/07/04 2.083 Al 10,300,000.00 99.95000 2 10,296,429.33 10,294,850.00 -1,579.33
47231 92217LML VARIABLE FUNDING 2.080 12/20/04 2.084 P1 Al 30,000,000.00 99.87200 2 29,967,066.67 29,961,600.00 -5,466.67
47209 9415E2ML WATERFRONT FDG 2.100 12/20/04 2.104 P1 Al 25,047,000.00 99.87200 2 25,019,239.57 25,014,939.84 -4,299.73

2.091 220,395,000.00 220,197,638.16 220,160,930.19 -36,707.97

9 ITEMS IN SUBTOTAL FOR:

COMMERCIAL PAPER

(TYPE

53)
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INVESTMENTS OUTSTANDING AS OF 11/30/04
CARRY-BASIS IS BOOK-VALUE AMORTIZED THROUGH 11/30/04

POOL: LGIP

(5)

INVENTORY

(SETTLEMENT BASIS)

POSITI

30374
32840
34255
34487
34493
38827
43285
35713
46914
35267
47003
33194
34297
41546
41548
34760
35023
33888
34182
34882

SEC-ID

36962GXX
37042WG3
37042WG3
37042WG4
37042WG4
38141EJB
38141EJL
59018YPT
59018YUN
63743HDR
717081CT
78442FAP
T78442FAS
78442FBR
78442FBR
88319QF5
88319QF5
88319QF6
88319QF6
88319QF6

DESCRIPTION

GENERAL
GENERAL
GENERAL
GENERAL
GENERAL
GOLDMAN
GOLDMAN
MERRILL
MERRILL

ELECTRIC C
MOTORS ACC
MOTORS ACC
MOTORS ACC
MOTORS ACC
SACHS GROU
SACHS GROU
LYNCH & CO
LYNCH & CO

NAT'L RURAL UTIL

PFIZER INC
SLMA CORP
SLMA CORP
SLMA CORP
SLMA CORP

TEXTRON
TEXTRON
TEXTRON
TEXTRON
TEXTRON

20 ITEMS IN SUBTOTAL

FINL
FINL
FINL
FINL
FINL

CORP
CORP
CORP
CORP
CORP

FOR:

34180 553083BW MMCA 2001-3 A4

1 ITEM IN SUBTOTAL FOR:

47300 04821TMN ATLANTIC ASSET SEC

RATE MATURITY YIELD MOO

.005
.820
.820
.230
.230
.280
.686
.503
.195
.213
.120
.080
.270
.220
.220
.350
.350
.250
.250
.250

WWWWWNNNNNNDNNDNDENDDDDDWWN

CORPORATE MTN-VAR

2.400

ASSET BCKD - VAR

2.120

S&p

CORPORATE MTN-VAR

POSITION-SIZE

3/15/05 2.078 Raa
3/04/05 3.806 Baal
3/04/05 3.578 Baal
5/19/05 4.199 Baal
5/19/05 4.199 Baal
10/27/06 2.274 Aa3
3/30/07 1.683 Aa3
1/13/06 2.239 Aa3
10/19/07 2.192 Aa3
3/10/05 2.019 A2
11/04/05 2.108 Aaa
3/15/06 2.077 A2
4/25/06 2.289 A2
1/25/07 2.215 A2
1/25/07 2.215 A2
4/24/06 3.278 A3
4/24/06 3.166 A3
4/25/05 3.226 A3
4/25/05 3.226 A3
4/25/05 3.059 A3
2.603
(ACT/360) 4X

ASSET BCKD - VAR

4/16/07 2.717 ARaa
2.717
(ACT/360) 12X

ASSET BACKED COMMERCIAL P (

12/22/04

2.124 Pl

(ACT/36 ( 58)
AAA 15,000,000.00
BBB- 10,000,000.00
BBB- 12,600,000.00
BBB- 5,000,000.00
BBB- 11,325,000.00
A+ 10,000,000.00
A+ 20,000,000.00
A+ 15,000,000.00
A+ 15,000,000.00
A 15,000,000.00
AAA 15,000,000.00
A 10,000,000.00
A 10,000,000.00
A 20,000,000.00
A 10,000,000.00
A- 10,000,000.00
A- 10,000,000.00
A- 10,000,000.00
A- 10,000,000.00
A- 5,000,000.00
238,925,000.00

(TYPE 58)

(ACT/360 ( 106)
A+ 3,383,289.85
3,383,289.85

(TYPE 106)

135)

Al 40,000,000.00

#

100.
100.
100.
100.
100.
100.
100.
100.

99.
100.

99.
100.
100.
100.
100.
101.
101.
100.
100.
100.

05100
33700
33700
53600
53600
16000
00900
44100
91100
09500
94100
21300
16000
00900
00900
51400
51400
38400
38400
38400

NDNONNNODNDNNDNNNDNONNDNNDNDNDNDNDNDNDDNDNDN

99.95485 2

99.86000 2

CARRY-BASIS

14,994,831.
10,000,000.
12,611,062.
5,000,000.
11,325,000.
10,000,000.
20,000,000.
15,041, 760.
14,999, 288.
15,007,429.
15,000,000.
10,000,000.

9,995, 746.
20,000,000.
10,000,000.
10,009, 651.
10,027,478.
10,000,000.
10,000,000.
5,004,932.

MARKET-VALUE

15,007, 650.
10,033,700.
12,642,462.
5,026,800.
11,385,702.
10,016,000.
20,001,800.
15,066,150.
14,986,650.
15,014,250.
14,991,150.
10,021,300.
10,016,000.
20,001,800.
10,000,900.
10,151,400.
10,151,400.
10,038,400.
10,038,400.
5,019,200.

239,017,180.

3,357,856.

239,6011,114.

3,381,762.

3,357,856.

39,950,533.

33

3,381,762.

39,944,000.

00

12,818.
33,700.
31,399.
26,800.
60,702.
16,000.
1,800.
24,389.
-12,638.
6,820.
-8,850.
21,300.
20,253.
1,800.
900.
141,748.
123,921.
38,400.
38,400.
14,267.

593,933.

23,905.

-6,533.

* $S-ABOVE/BELOW
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INVESTMENTS OUTSTANDING AS OF 11/30/04
CARRY-BASIS IS BOOK-VALUE AMORTIZED THROUGH 11/30/04

POOL: LGIP

(5)

INVENTORY

(SETTLEMENT BASIS)

POSITI SEC-ID
10487F3Y
10487F4B
28100LMH
41801A3X
41801Csy
41801CSZ
41801CTB
41801EG2
53974TM6
53974TM8
53974TM9
61911FXL
61911FXP
6191F1E7
7T005A2NU
7T005A2NX
8934 6UML
9264 6KMH
9264 6KML

20 ITEMS IN SUBTOTAL FOR:

132 ITEMS IN SUBTOTAL FOR:

DESCRIPTION

EDISON ASSET

HARWOOD
HARWOOD
HARWOOD
HARWOOD
HARWOOD

FDG
FDG
FDG
FDG
FDG

I

II
IT
IT
IT

LOCKHART FUNDING
LOCKHART FUNDING
LOCKHART FUNDING
MITTEN RFC
MITTEN REFC
MITTEN GMAC MORTGA

PARK GRANADA
PARK GRANADA

TRANSAMERICA ASSET
VICTORY RECEIVABLE
VICTORY RECEIVABLE

ASSET BACKED COMMERCIAL

LGIP

NDNNNDMNDNDNNDNNDNDNDNDNDNDNDNDNDDNDNDNDND

MATURITY

12/01/04
12/01/04
12/17/04
12/07/04
12/01/04
12/17/04
12/21/04
12/14/04
12/06/04
12/08/04
12/09/04
12/21/04
12/07/04
12/23/04
12/15/04
12/17/04
12/20/04
12/17/04
12/20/04

PAPER

Al+
Al+
Al+
Al+
Al+
Al+

Al+
Al+
Al+
Al+
Al+
Al+
Al

Al

(TYPE

(FUND

POSITION-SIZE

BRAHMS FUNDING
BRAHMS FUNDING

25,657,000.
50,000,000.
20,500,000.
40,000,000.
22,621,000.
10,219,000.
22,444,000.
14,000,000.
50,000,000.
16,000,000.
16,435,000.
30,000,000.
20,000,000.
25,000,000.
45,000,000.
40,000,000.
20,000,000.
25,000,000.
25,831,000.

558,707,000.

135)

2572843289.

5)

#

NDNONOWONNDNNDNDNNDNDNDNDNODNDNDNDDN

CARRY-BASIS

25,657,000.
50,000,000.
20,481,048.
39,986,066.
22,621,000.
10,209, 326.
22,417,191.
13,989,282.
49,985,416.
15,993, 560.
16,427,439.
29,964,833.
19,993,100.
24,967,152.
44,963,599.
39,962,666.
19,978,044.
24,976,111.
25,802,370.

MARKET-VALUE

25,653,464.
49,993,110.
20,477,860.
39,980,352.
22,621,000.
10,219,000.
22,444,000.
14,000,000.
49,978,000.
15,991, 040.
16,424,810.
29,959,800.
19,990,000.
24,963,500.
44,963,599.
39,962, 666.
19,974,866.
24,972,500.
25,797,936.

2571908374.

2565367089.

9,673.
26,808.
10,717.
-7,416.
-2,520.
-2,629.
-5,033.
-3,100.
-3,652.

-6,541,285.

* $S-ABOVE/BELOW
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11
78
67
00
60
32
00
78



